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MEJKJIUHEH JOKJIAJI 3A TEMHOCTTA
KbM KOHCOJININPAH ®UHAHCOB OTYET

ChIJIACHO U3HCKBaHuATA HA wi. 1000, an.4, 1.2 ot 3IIIIK

Anbena” AJl e Haii-TonmsMaTa xoTenuepcka KoMmmaHus B bearapus. [[pykecTBOTO ympaBisiBa MHOXECTBO

ABHICPHU KOMIIAHWH B HWHAYCTPHUHU, IMOAKPCIIAIM OCHOBHUSA TYPUCTUYCCKHU ousHec - TpaHCIIOPT, MEAWIIMHA U
6aJ'IHCOJ'IOFI/I$I, TyporepaTopCka ILGI\/'IHOCT, CCJICKO CTOIMaHCTBO, CTPOUTCIICTBO.

Cenanuuiero 1 afpechT Ha YIPaBIEeHUE Ha APYKECTBOTO €:
¢.O6pouwnte 9630

K.K. Aibena , AMMAHHACTpaTHBHA CTpaga

00611. JIoOpuu

beirapus

[IpenmersT Ha neitHOCT Ha “AnbGena” AJl e mpenarane Ha 3aBBPIICH TYPUCTUICCKU MTPOAYKT Ha MEXTYHAPOTHHS
U BbTpelHud nazap. Ilo KoHkpeTHO, TOBa ce M3pas3siBa B CIEIHUTE AEWHOCTH: XOTEIUEPCTBO; PECTOPAHTHOPCTRO;
npoJak0a Ha CTOKH OT BHOC W MECTHO IMPOM3BOJCTBO; MPENOCTaBIHE Ha MH(OPMAIMOHHH, KOMYHAJHO-OMTOBH,
PEKJIaMHH, CIIOPTHH, aHUMALIMOHHY, KYJITYPHH U APYTU BUAOBE YCIYI'H, CBBP3aHU C MEXIYHAPOAHUS U BbTPEILCH
TYpU3bM; H3rpak/iaHe, pa3paboTBaHe U OTJaBaHe MO/ HAaeM Ha 00EKTH; OXpaHUTENIHA JEHHOCT — B CbOTBETCTBUE C
JEHCTBAIIOTO 3aKOHOJATEIICTBO U ClIeJl Oy4aBaHe Ha HEOOXOIUMOTO pa3pelIeHHUe.

»AnoeHa"AJl — JIpy>ecTBoTo Malika MpUTeXaBa 1 yIpaBJsaBa AbIIEPHU KOMITAHUH, 00eTnHeHn B IkoHOMHYeCcKa
I'pyna "AnbGena".

OT TX ¢ OCHOBHA JIEMHOCT CHIIO XOTEJIHEPCTBO, PECTOPAHTHOPCTBO M TYPU3BM ca ,,bsarta Jlaryna” EAJ],
,IIpumopcko Kiny6” EAJL, “Hotel des Masques” SA Awusep, llIBeiiapus.

[TapanenHo ¢ oCHOBHaTa TYpUCTHYECKA IEUHOCT Ca Pa3BUTHU CIEIHUTE NCHHOCTHU:

TyponepaTtopcka AeiiHOCT, OpPraHU3MpPaHe HA EKCKYP3UM H MeEpPONpUSITHSI, KOHIPECeH TYPHU3bM,

TPAHCHOPTHA JICHHOCT U OTJaBaHe HA aBTOMOOWJIM MOJ HaeM, — upe3 ,,Andena Typ” EAJl, kakTto u upe3

»®raamuaro Typc” EOO/] cwe cenanutie B ['epmanus

Me:xayHapojaeH u BbTpelleH TpaHcnopT upe3 AnbeHna ABTorpanc A/l

Menununcka W 0OajJHeoJIOTHYHA JeilHocT — upe3 ,Memunmacku llertsp ,,Memuka AnGena”’EAJI,

Crietnanmsupana bonnuma 3a Pexabummramus ,,CBP Meguka — AnbGena” EOOJ] kakto u 31apaBHO

yapexaeHue ,,3Y Menuka Anbena” A/l

3eMenenue U MPOU3BOACTBO HA CEJICKOCTONMAHCKA MPOAYKIMA — Upe3 ApyxecTBo,,Exo Arpo” A/l

Crpourenctso — ,,Ekoctpoii” AJl,

ABHOJEHHOCT U JIETHII[HA JeifHocT — upe3 ,,InTepckaii” AJ]

HHBecTHIIMM B MHCTaJallMd 3a IPOU3BOJCTBO Ha CJICKTPUYECKA EHEprus OT OTHaJblid W Ouomaca -

»llepneryym Mo6uie bI™ ALl

HNuBectuninu B REAL ESTATE — |, Tuxus kp1” AJ]

HNHBecTHIIMM B ympaBjieHHe W CTONMAHHCBAHe Ha HeABHKUMa cobcTBeHOocT — “Anda Koncynt 20007

EOO, “Unuc” AJl Axtus cunr” EOO/]

JbIiepHATE IPENNPUATHSI, CTPAHUTE B KOUTO Ca PETUCTPUPAHH U TIPOIIEHTA HAa COOCTBEHOCT B TE3H MPEIIPUITHS
Ca KaKTo CJIe/Ba:

JbliepHn NpeAnpusiTHs PperucTPUPaHu B

HpOHeHT HAa HHBECTHIHUATA

cTpaHaTa:

30.cenTemBpu.22 31.JexemBpn.21
MemuuHckn neHTsp Meauka Andena EAJl — k.k. 100 100
Anbena



Cneunanmnpaﬂa 60J'IHI/IIIa 3a pexa61/1n1/ITau1/I${

Menuka Anbena EOO/] — k.k. Anbena 100 100
Anbena typ EAJl — k.k. AnbeHa 100 100
IIpumopcko kiny6 EAJL - rp.IIpumopcko 100 100
Anda xoncynt 2000 EOO/] 100 100
Bsnara naryna EAJl - c.Tomona, ooumna KaBapha 100 100
BonocnabasBane n kaHanm3anus YepHo Mope
EOOJI 100 100
Wnrepckait A/l — c. Jlecuoso, Enun [enun 99.99 99.99
Wnnc A/l - rp. Bapna 98.06 98.06
Anbena aBrotpanc A/l - k.x. AnbeHa 98.23 98.23
Exoarpo A/l — x.x. AnbeHa 97.70 97.70
Exoctpoit Al — rp.Jo6pud 67 67
Tuxus ket A/l — rp.bamank 75 75
[epreryym Mo6une BI' A/ — k.x. Anbena 46.89 46.89
JAbuiepHu NpeInpUsTHSA PerUCTPUPAHA B YYKOMHA: IIpoueHT HA HHBECTHLMATA
30.cenTemMBpu.22 31.nexemBpu.21
Xoten ne Mack AJl — Auzep, LlIBeiinapus 89.43 89.43
Busur bearapus EOOJl — PymbHUs 100 100
Onamunro Typec EOO/] - I'epmanust 100 100
Abmepuu npeanpusaTus Ha IbliepHuTe ApyxkecTBa: IIpoueHT HA MHBECTHLMATA
30.centemBpu.22 31.JlexemBpn.21
Axtus CUIT OOJL - npmepHo apyxecTBo Ha Exoctpoit AJL 67 67
Axromnon Puzopt EA/l- neiepno npysxectso Ha Mnuc AJL 98.06 98.06

HpyxectBo IIpumopcko kimyd EAJ] e myOmnuuHO, chriacHo 3akoHa 3a MyOJHYHO MpeylaraHe Ha LHEeHHU KHIKA U

€ BIIMCAHO B PCI‘I/ICT'Lpa Ha HY6J'II/ILIHI/IT€ APY>KECTBA BOACH OT Komucusra o q)HHaHCOB HaA30p.

I. ®unancoBa uHdopmManus KbM Kpasi Ha TpeTo TpuMmeceune Ha 2022 r.
Pe3ysratr KbM Kpasi Ha TpeTo TpuMeceune Ha 2022 r.

KbMm Mmecer cenremBpu 2022 1. npuxoauTe OT AcHHOCTTa Ha MkoHOMU4Yecka rpyna AsOeHa ca B pa3mep Ha 97
196 xui.JiB., 3a chius nepuoa Ha npeaxoanara 2021 r.ca peanusupanu 70 970 xw.iiB.

CebecroiiHOCTTa Ha IponaxOute e B pasmep Ha 99 768 xuin.ns., npu 61 283 xumn.aB. 3a cpuus nepuox Ha 2021 .
, a OpyTHaTa KOHCONUIUpaHa 3aryda KbM TpuMeceuneTo Ha 2022 1. e B pa3Mep Ha 2 572 XWILJB., IpH 1edanda B
pa3mep Ha 9 687xwmi1 B 3a MpeaxoIHATA FOIUHA.

Hpyrute noxoau ca B pazmep Ha 13 365 xui.yiB. O0ummre M aAIMUHUCTPATUBHH Pa3xo/u 3a MEpPHoa ca B pa3Mep
Ha 4 534 xun.jB. PUHAHCOBU MPHUXOJM HE Ca PEeATM3UPaHH, a PUHAHCOBUTE pa3xonau ca B pa3mep Ha 1 218 xwui.
JB.

3a mepuona Ha TpeTo TpuMeceuume Ha 2022 r. ['pyma AnbeHa peanusupa KOHCOJHMIMpaHA medanba mpeau
oOJjiaraHe ¢ JaHbIM B pa3Mmep Ha 5 237 xujB., npu nedanda 7 749 xuijl. JIB 3a ChIIUS NEPUO HA MPEIXOAHATA
roJIMHA.



OTt4er 32 PUHAHCOBOTO CHCTOSIHUE

KoM 30.09.2022 r. akTUBUTE HA MKOHOMHYECKA Ipyna AnOeHa Bb3au3aT Ha 627 158 Xui.jB., B T.4. CTOHHOCTTA
Ha HETEKyLIUTE aKTHUBH € B pa3mep Ha 586 823xwmi.nB., a Ha Tekymute aktuBu 40 335 xmn.iB. Kem 31.12.2021 r.
aktuBuTe Ha ['pynara ca 6unu 615 565 xu.s.

Kbm 30.09.2022 . cymara Ha kamuTana U pe3epBute ¢ B pazmep Ha 489 949 xuin.JiB., B T.4. HEKOHTPOJIUPAIIO
yuactue 8 327 xun.nB. Herexymmre nacusu ca B pazmep Ha 109 857 xum.nB., a TeKynuTe macuBM ca B pa3Mep Ha
27 352 xuin.us.

PaSHpCHCHeHI/IeTO Ha aKNUOHCPHHA KallUTaJI Ha APYKCCTBOTO — Maiika Anbena AI[ € KaKTO CJI€aBa:

AKuuoOHepH 30 cenremBpu 2022 ronuHa
Bpoii axuum AKUMOHEPHO
yuyactue B %
Anbena Xomguar AJl 2728 964 63.86%
VII® Hdosepue 265 359 6.21%
3VI® Anmann bearapus 166 180 3.89%
Anbena AJT 40 384 0.95%
Jpyru ropuandecKy Juma 487 266 11.34%
®dusnyuecky uIa 584 973 13.75%
Oo6mro 4273126 100%

[Tocnennure npomeHu B YcraBa Ha J[py’KecTBOTO ca BIIMCAHU B PECUCTHPAa HA THPrOBCKUTE ApykecTBa Ha (8
tonu 2011r.

Unenosete Ha ChBeTa Ha IUPEKTOPUTE ca IPEeU30paHU 3a HOB 5-TONUIIIEH MaHJAT, KaTO PEIICHUETO € BIHCAHO B
Toproeekust peructsp Ha 05.07.2019 1.

[Tocneauute mpoMeHH B OpraHUTE Ha YIpaBieHHUE ca BIHCAaHU B ThpProBcKus peructhbp Ha 22 nexemBpu 2021r.
,»AoeHa” AJl uMa eIHOCTeIIeHHa CUCTeMa Ha yIpaBlieHue ¢bc ChBET Ha TUPEKTOPUTE, ChCTOSIIL CE OT 5 4JeHa,
KaKTO ClIe/iBa:

Murnena [letkoa IleneBa — npeacenaren Ha CJJ

Mapruta [lerpoBa TonopoBa — Unen u 3am.nipencenaten Ha CJJ

Kpacumup Becennnos CtaneB — Unen u M3nbiaHUTENCH JUPEKTOP

[Tnamen I'oueB AumutpoB — Unen

Ju Bu Koncyntuar EOO/] - Unen

Anbena A/l ce mpencrasisiBa u ynpasisiBa oT Kpacumup Becennnos Cranes - U3nbJIHUTEIECH AUPEKTOP.
IIy6imkyBaHe Ha 3aBepeHUTe TOAMIIHU (PMHAHCOBH OTUYETH Ha ,,Aj0eHa” A/l 3a 2021 r.

ToguimHusaT KoHCOoMMAMpan GpuHaHCOB oTdyeT U Jloknana 3a aeiiHoctTa Ha ['pynara 3a 2021 r., KakTO U BCHUYKH
OCTaHaJIM 3aKOHOBO M3MCKBaHM J0KyMeHH ca npenactaBeHd Ha KOH, BOb u O6mectsenocrra. [ly6imkysanu ca
Ha WWW.X3news.com, www.investor.bg u ma crpamunure ma AnGena https://albena.bg/bg/korporativna-
informaciya

II. Onucanue HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTH, Mpel KOUTO € U3NMPABEH eMUTEHTHT Ipe3
oCTaHaJaTa 4acTt oT (l)I(IHaHCOBaTa roamHa

IIpn ochimecTBsIBaHE Ha CBOsATA TEKyIla, WHBECTUIMOHHA M (UHAHCOBa IeHHOCT, I'pymara e u3jioXeHa Ha
cieqHuTe (PMHAHCOBU PHCKOBE:

. Kpenuten puck: Bb3MOXKHOCTTA JUIBXKHMK J1a HE M3IIJIATH 3a€M — M3LAJI0 WIM YaCTUYHO — WM Jia HE TO
U3IUIaTH CBOEBPEMEHHO, IIPEIM3BUKBAHKHU 110 TO3U HA4MH 3ary0a 3a ['pynara;
. JlukBuaeH puck: puckbT I'pynarta na HAMa WM /1a HE € B ChCTOSHME Ja HAabaBHW MapHYHU CPEICTBA,

KOTaTo ca HEeoOXOJUMH MW TOpajd TOBa Ja CpellHEe TPYJHOCTH TPU H3IBIHEHHE Ha CBOWUTE (DMHAHCOBH
33JIBJDKEHUS,

. [Mazapen puck: puUCKBT ompeneneH (GUHAHCOB MHCTPYMEHT Jia MPETHPIN KOJIeOaHUs 10 OTHOIICHHE Ha
CrpaBeJIuBaTa CTOWHOCT WJIM Ha OBJCIIUTE MapUYHH TOTOIM B PE3yJiTaT Ha KoJcOaHWs Ha Ma3apHHUTE LIEHH.
Bewsmnoct I'pynara e n3noskeHa Ha Tpy KOMIIOHEHTA Ha Ma3apHUS PUCK:

- JInxBeH puck;
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- Bamyren puck;

- Puck ot npoMsiHa B I1leHaTa Ha COOCTBEHMS KaIlUTal.

3a edekTHBHO ympaBlieHHE Ha Te3H puckoBe, CbBeTa Ha JUPEKTOPUTE € OAOOpHI CHEIM(UYHU CTPATETHH 3a
MEHHDKMBHT Ha (DUHAHCOBHS PUCK, KOUTO Ca B CHOTBETCTBHE C KOPHOpaTHUBHUTE Leind. OCHOBHUTE HACOKU Ha
TE3U CTPaTerMy OIPEHEIT KPAaTKOCPOUHHUTE M ABITOCPOYHUTE LENH W JeHCTBUSA, KOMTO TpsibBa na ce
IpEeanpueMar, 3a 1a ce ynpasisiBaT (PMHAHCOBUTE PHCKOBE, IIpe]] KOUTO € u3lpaseHa [ pymnara.

OCHOBHHTE HACOKH Ha MOJMUTUKATA [10 OTHOILICHNE Ha (PMHAHCOBUTE PUCKOBE Ca CICTHUTE:

* MuHMMHU3UpaHE Ha JIMXBEHUS PUCK, BAyTHHUS PUCK U LIEHOBUS PUCK 3a BCUYKHU BUIOBE CHEIIKHU;

* MakcuManHO H3II0JA3BaHE HA ,,6CTECTBEHOTO XEIKHpaHe’, IPU KOETO B MaKCHMallHa BB3MOXKHA CTEICH ce
3ajara Ha €CTECTBEHOTO MpPUXBAllaHE Ha MPOJAXOH, PasXodH, ABDKUMHU CyMH M B3€MaHHMs, MPEH3UUCICHH B
CBhOTBETHATa BalyTa, BCIEACTBUE HA KOETO CE Hajara NpUjaraHe Ha CTpaTeruy Ha XeKUPaHe caMo 3a cajjaTa B
npepumieHye. CplaTa CTpaTeryus ce npujara v o OTHOIIEHHE Ha JIMXBEHUS PUCK;

* BHenpsiBaHe Ha AepUBATUBH WIX APYTH NOJOOHH HHCTPYMEHTH €AMHCTBEHO 3a LETUTE Ha XeHKUPAHE;

* Bcuuku aeliHOCTH 1O yIpaBJieHHE Ha (PMHAHCOBUS PUCK C€ OCHIIECTBABAT U KOHTPOJIUPAT Ha IIEHTPATHO HUBO;
* Bcuuky neHHOCTH IO ynpaBieHHE Ha (PMHAHCOBHS PHUCK CE OCBILECTBSBAT HA pa3yMHa W IOCIIEAOBATEIHA
OCHOBA U IIPY CIa3BaHE HA Hall-10OpHUTE Ma3apHU NPAKTHKH.

I'pynara Mo>xe 1a MHBECTUPA B aKLIMU WU APYTH MOJOOHH MHCTPYMEHTH CaMo B CIIydail, ue € Hajuile BpeMeHHa
JOMBITHUTENHA JIMKBUJHOCT, KAaTO 3a BCHYKM MOJOOHM CHCTKH € HeoOxoaumo paspemenue or CbBeTa Ha
TUPEKTOPHTE.

HO'ILOJ'Iy ca OnMCaHU pPa3JIN4YHUTC BHUJOBC PUCKOBC HAa KOHMTO € M3JIOKCHA prHaTa IIpyu OCBHUICCTBABAHEC Ha
THPIrOBCKUTC 51 Onepanun KakKTO U Bb3NPUCTHUAT MMOAXO ITPU YIIPABJICHUETO HAa TE3U PUCKOBE.

Baayren puck

I'pynata He e HW3NOXKEHA HA CHIIECTBEH BAIYTEH PUCK, 3all0TO OCHOBHO HEHHHMTE ONepaluyd M CHEIKU ca
JCHOMHHUPAHU B OBJITapCKU JieBa /WK €BPO, JOKOJKOTO MOCIETHOTO € ¢ (UKCHpaH KypcC CIpSMO JieBa IO
3aKOH.

IlenoBu puck

LlenoBata monuTHka € (hyHKUMSA OT ciegHUTE (HAKTOPU — CTPYKTypa Ha pasxonuTe, LICHH HAa KOHKYPEHTH U
MOKyIaTeIHa BB3MOXHOCT Ha IMOTPEOUTENMTE, PEryJaTOpHU pexuMH. I'pynara mpuiara rbBKaBa (UpMeHa
CTpaTerus C el MOJIbp)KaHe Ha ONTHMAlTHO HHMBO Ha pa3XOAWTe, pasllIMpsBaHe Ha HOMEHKIAaTypaTa Ha
MPOAYKTHUTE U YCIYTUTE U HOANbPKAHE HAa TMA3apHU U KOHKYPEHTHH LICHOBU PaBHHUILIA.

Kpenuren puck

KpenuTHHAT prCK € OCHOBHO PUCKBT, IPU KONTO KIMEHTHTE U IPYTUTE KOHTpareHTH Ha ['pynara Hama ga Obaar
B CHCTOSHHE JIa M3IUIATAT U3IUI0O M B OOMYAlHO TPEABUICHUTE CPOKOBE TBIDKHMHUTE OT TSAX CYMH IO 3aE€MH,
TBPIOBCKH U IPYT'd B3€MAHHUS.

OcHoBHHTE (UHAHCOBU aKTHBHM Ha ['pynara, HOCHTENM Ha KPEIWTEH PUCK ca MapHYHH CPeJCcTBa B OaHKOBH
CMETKH (TEKYyIIX AETO3UTH), B3EMaHHUs MO MPEIOCTABEHN 3a€MH, B3€MaHHs OT KIMEHTH U JIPYTH KPAaTKOCPOUHHU
B3EMaHUs.

3a orpaHMyaBaHe HA KPEIUTHHUS PHCK IO TEKYILIH M CPOYHH AENO3UTH B OaHKH, I'pymara e Bb3Npuesa MoJuTHKA
Jla pa3npeiens U HHBECTHpa CBOOOTHUTE CH APUYHU CPEJICTBA B Pa3TUYHU (QUHAHCOBH WHCTUTYIMH B bhirapus,
C BHCOKa peryTalus 1 J0Ka3aH CTaOWINTeT.

I'pymara He mpenocraBsd KpeIWTHH NMEPHOAHM HAa KIHUEHTHTE CH. ['oilsiMa 4acT OT TYPUCTHYECKUTE YCIYTH U
HaeMHUTe ce npeamiamar. ['pynata nmpemoctaBs 3a€MH OCHOBHO Ha  CBBP3aHM JIMIA, KAaTO CE W3HMCKBAaT U
CHOTBETHUTE OOE3IECUCHHs] — 3allMCH Ha 3arloBeJl W/WIIM WIOTEKW HAa HEJBWXMMH WUMOTH B 3aBUCHUMOCT OT
B3aMMOOTHOILIEHUsATa Ha I'pynata ¢ numara. B I'pynata HAMa 3Ha4uWTenHA KOHUEHTpALUs HA KPEAWTEH PUCK.
PbKroBOACTBOTO HE O4akBa 3ary0OH, B CIIEACTBHE Ha HEU3IIBJIHEHHE Ha 33JbJDKCHUATA HA CBOMTE KOHTpPAreHTH.
I'pynata mMa usrpajgeHa IOJIMTHKA, KOSATO OTpaHMYaBa pa3Mepa Ha KpEIWTHATa EKCHO3MLUS KbM OTJEIHA
¢uHaHCOBa MHCTHTYLMS. MakcuMaiHaTta eKCIO3MLMS Ha KpeIuTeH pHCK e OajaHcoBaTa CTOHHOCT Ha
(PMHAHCOBHTE aKTUBH.



B3emanusTa OT KIIMEHTH ca IPEJCTABCHH B OTYETA 33 (PUHAHCOBOTO CHhCTOSIHUE B HETCH pa3Mep CJe]l PUCIagaHe
Ha HAYHMCJICHUTE OOE3IECHKH 10 ChbMHHUTEIHU W TPYAHOCHLOMpaeMHu B3eMaHHWs. TakuBa 0OE3IEHKH ca HaIpaBeHU
KBJIETO U KOTaTo ca OWIM HaIWIe CHOWUTHS UACHTU(UIMPAIIH 3aTyOU OT HECHOMPAEMOCT ChIIACHO MPETUIIICH
OTIUT.

JIMKBH/IeH PUCK

JIukBUIHUAT pHUCK ce W3pa3sfBa B HEraTWBHATa CUTyarus [pymata ma He ObJe B ChCTOSIHHE Na TIOCPEITHE
663yCJ’IOBHO BCHUYKH CBOHU 3aJBbJDKCHUSA CBHIJIACHO TCXHMA IMAACK. Tsa IMMPOBCKJa KOHCCpPBATUBHA IMOJIMTUKA II0
YIIPaBJICHUC HA JJUKBUAHOCTTA YPE3 KOATO MOCTOSAHHO NOAABPIKA ONITUMAJICH JIMKBUJICH 3alaC mapuiHu CpeaCTBa
u 1o00pa crmocoOHOCT Ha (MHAHCHMpaHEe Ha CTOMAHCKAaTa CH JAeWHOCT. ['pymara reHepupa M pasmoiara ¢
JOCTaTb4YHO coOCTBEHH 060pOTHI/I CpeacTBa. TCK}/IIIO MAaTypuTe€TbT U CBOCBPEMCHHOTO OCBHIICCTBABAHC Ha
I1alaHuATa C€ Cjaceau oT q)HHaHCOBI/IH OTACI KaTo CC MoAAbpIKa €KCAHCBHA I/IH(bOpMaHI/Iﬂ 34 HAUIMYHUTC MMapuiIHn
CpEJZICTBA U MPEACTOSIINATE TUIAIAHMUS.

Puck Ha 1MXBeHO-00BbP3aHUTE NAPUYHUTE MOTOIH

JluxBenusaT puck 3a I'pymara BB3HHKBa OT TONYYEHHUTE IBITOCPOYHH 3aeMH. 3aeMHUTE C IUIABAIIH JINXBEHH
MPOLICHTH H3yIarat ['pynara Ha TUXBEH PUCK, CBbP3aH C U3MECHECHUE Ha OBJICIINTE MTAPUIHUTE MTOTOIN. 3aEMHTE C
(UKCcUpaHM JMXBCHH TPOLEHTH u3iaraT ['pymata Ha JIMXBEH PUCK, CBBpP3aH C KoyeOaHUS TpuU ObJCIIO
OTIpe/ieTISTHe Ha CIPaBeNIMBU CTOWHOCTH.

[lomutukata Ha 'pynmaTta e nma ckiroYBa JOTOBOPU 3a 3aeM NPU JUXBEH MPOIEHT, (PUKCHpAaH KbM Ia3apHUS,
nanpumep EURIBOR, u ekcrio3unuure ce CiaeasT peryysipHo.

HanmanoctuTe mo Oe3cpodyHM AETMO3WTH B OAaHKOBH CMETKH CE€ OJIMXBSBAT Ha 0a3a Ha O(UIIMANHO OOSIBEHHTE
(UKCHpaHH JIMXBEHH HUBA OT ChOTBETHATa OaHKA M MPUXOJHUTE OT TSAX Ca HECHUIECTBEHH IO pasMmep. JIMxBeHH
HHUBA 110 TO3U THUII ACTIO3UTHU HEC Ca NJUPEKTHO O6B’bp3aHI/I C Ma3apHu JJMXBCHU MHACKCH HO CHIICBPECMCHHO MOTaT
na ObJaT eHOCTPAHHO NIPOMEHEHH OT OaHKaTa-KOHTpPAreHT B CJIEACTBHE Ha MPOMEHHUTE Ha na3apa. [lopagu ToBa
TE3H JCTIO3UTH Ca TPETUPAHH KaTo (PMHAHCOBH aKTHBHU C IIPOMEHJIMB JINXBEH MPOIICHT.

PproBoacTBOTO Ha ['pymara Tekymo HaONI0qaBa W aHANIM3Upa HErOBaTa EKCIIO3HMLMS CIPSMO HMPOMEHHTE B
JIMXBCHUTC paBHUIIIA. Hopa;u/l HAJIMYUCTO HAa U3BCCTHA KOHLICHTpAWA Ha JJUXBCH PUCK CC CUMYJIMPAT Ppa3IMdHU
CleHapuM Ha peHUHAHCHpaHE, IMOJHOBSBAHE Ha CHIICCTBYBALIM MO3UIMH, AITEPHATHBHO (UHAHCHUPAHE H
xemkupane. Ha 6aza Te3u crieHapun ce u3MepBa U eexTa BrpXy (PMHAHCOBUS PE3YNTaT M COOCTBEHHS KaIlTATaIl
IIpU IMpOMsHA Ha JIUXBCHUS IMTPOLICHT.

YHpaBJIeHI/Ie Ha KalMTAJIOBUSA PHUCK

C ympaBneHHeTo Ha Kamurtana ['pymata wenu na ch3JaBa W MOIIBPKA BB3MOXKHOCTH TS J1a MPOIBIDKH J1a
(YHKITMOHUPA KaTO JCHCTBAIO NPEANPUATHE U Ja OCUTYPsSIBA ChOTBETHATA BB3BPBIIAEMOCT HAa MHBECTUPAHUTE
CpeICTBa Ha COOCTBEHMKA M CTOMAHCKH IOJI3M Ha JIPYTMTE 3aMHTEPECOBAHM JIMIA W YYACTHHIIM B HETOBHSI
ousHec.

I'pynata ympamiisBa KamuTaloBaTa CH CTPYKTypa M MpaBH KOPEKIIMM B HEsA C OMNIeJ Ha TPOMEHHUTE B
MKOHOMUYECKUTE YCIIOBUS. 3a MOJIbP)KaHE WIM KOPUTHpaHE Ha KaluTajioBaTta CTpykKTypa ['pynmara moxe na
KOpUTHpa TUIAIAHETO Ha JAWBUCHTH Ha aKIMOHEPUTE, Bh3BPBIIAEMOCTTA BHPXY KaluTalla Ha aKIHOHEPUTE HIIH
€MHCHTA Ha HOBH aKI[HH.

III. Mudopmanusa 3a BakHU CHLOMTHS, HACTBIM/IH Ipe3 TPHUMeCEYHMETO M C HATPYNBAaHE OT
HA4YAJI0TO HA (UHAHCOBATA IOAMHA 10 KPasi HA CbOTBETHOTO TPUMeceYHe, U 3a TAXHOTO BJIMsAHHE
BBbPXY pe3yJaTaTuTe BbB (JUHAHCOBHA OTYET

Mecen dheBpyapu Bb3HUKHA BOGHEH KOHQIIMKT Mexay Pyckara ®enmepamms u PermyOnmuka VYkpaitna. B otrosop
Ha TOBa Ca BBBEACHU PA3TUYHA HKOHOMHYECKHM CAaHKIMHM cpemry Pyckara @emepamms W CBBp3aHU C Hes
(U3MYECKU U FOPUAMYECKH JIMIA, Ha TJ100aiHO HUBO. [ouiHuAT TeMi Ha uH(aius B bbiarapus ce yckopu mnpes
CENTEMBPH U 3a MOpEAeH Mecell, nocturaku 18,7% copsmo 17,7% npe3 npeaxoaHus Mecel, IoKa3Bar IaHHU Ha
Harmonanausr craructudecku uHCTUTyT (HCU). Tesu dhakropu mpamoxa cBOETO OTpaKEHUE BHPXY Pe3yJITaTHTE
peanmsupanu ot rpymnara keMm 30.09.2022r.



IV. Uudopmanus 3a CKIOYEHHTE FOJeMU CAEJTKHA MeXKIY CBbP3aHH JHIa

IIpe3 mbpBO TpuMeceure ca IpeJ0CTaBEeHU CpeACTBa OT ,, Tuxus kb1 A/l Ha ,,Anboena™ AJl B pa3mep Ha 1
000 xwmi1. 1B, CbC CPOK Ha Bb3cTaHOBsiBaHe 15.12.2022r. gpira kM Kpasi Ha TpuMmeceuneTo € B pasmep Ha 1 200
XHJI JIB,.

ITpe3 BTOpO Tpumeceune Ha 2022 r. Axtonon pu3opt EAJl npenocraBu 3aem Ha [lepneryym mo6une BI'
A/l B pa3mep Ha 620 XWJI JIB IBJITBT KbM Kpas Ha TPUMECEUHETO € B pa3Mep Ha 426 Xui 1B
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